CITY OF FRANKLIN
Balance Sheet
Governmental Funds

Exhibit &

December 31, 2006
Nonmajor Total
Debt TIF Governmental Governmental
General Service Districts Funds Funds
ASSETS
Cash and investments $ 7075780 $ 3809074 § 3,728,510 12,662,070 § 27,175,434
Receivables
Accounts receivable 596,926 57,164 20,364 85615 730,068
Taxes receivable 13,632,467 2,460,739 3,127,115 2,806,877 22,927,198
Special assessments recelvable - 1,380,188 - 1,346,424 2,726,812
Due from other funds 178,764 - - - 178,764
Due from other governments 140,820 - - 66,425 207,245
Prepaid tems 7,750 - - 4,100 11,850
inventories 24,120 - - - 24,120
Long term advances 700,000 6,828,769 - - 7,628,768
TOTAL ASSETS $ 22,356,627 § 14635934 $ 6,875,989 16,941,511 60,810,061
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable $ 593,832 & - 674,576 1,782,248 3,050,654
Accrued liabilities 942,501 - 15,000 18,368 975,870
Due o other governments 81,363 - - - 81,363
Special deposits 92,885 399,500 - - 492,385
Deferred revenue 13,624,212 3,840,827 3,127,115 4,253,301 24,845,555
Long term advances - - 7,628,769 - 7,628,769
Total Liabilities 15,334,793 4240427 11,445,460 6,053,916 37,074,566
FUND BALANCES
Reserved for:
inventories and prepaid items 31,870 - - 4,100 35,970
Advarces to other funds 700,000 6,928,769 - - 7,628,769
Encumbrances 10,000 - - 683,000 693,000
Contractual obligations - - 1,169,000 680,000 1,849,000
Debt service - 3,468,738 - - 3,466,738
tibrary services - - - 269,824 259,824
Emergency medical services - - - 11,452 11,452
Utility improvements - - - 478,801 478,801
Development - - - 3,484,891 3,484,891
Donations & grants - - - 231,878 231,879
Unreserved balance {deficit) reported in:
General Fund 6,279,964 - - - 6,279,864
Special Revenue Funds - - - 284,820 294,820
Capital Project Funds - - (5,738,471) 4,758,828 (879,643)
Total fund balances 7,021,834 10,385,507 {4,568,471) 10,887,585 23,735,485
TOTAL LIABILITIES AND
FUND BALANCES § 22,356,627 $ 14,635,934 § 6,875,980 § 16,941,511 60,810,081
Total fund balances of governmental funds 23,735,465
Amounts reported for governmental activities in the statement of net assets are different because:
Capital assets used in government funds are not financial resources and are not reported in the funds. 45,548,910
Internal service net assels 213,833
Other long-term assets that are not available to pay for current period expenditures
and are deferred in the funds, 3,195,227
Long-term liabilities, including long-term debt, are not due and payable in the current period
and are not reported in the funds. {48,848 859)
Net assets of governmentat activities $ 23,844576

See accompanying notes fo the financtal statements.
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CITY OF FRANKLIN
Statement of Revenue, Expenditures and Changes in Fund Balances
Governmental Funds

Year Ended December 31, 2006

Exhibit D

REVENUE
Taxes
Intergovernmental revenue
Licenses and permifs
Fines, forfeitures and penalties
Public charges for services
Special assessments
Intergovernmental charges for services
Investment eamings
Miscellaneous revenue

Total Revenue

EXPENDITURES
Current
General government
Public safety
Public works
Health and human services
Culture, recreation and education
Conservation and development
Capital outlay
Debt service
Principal
Interest
Debt issuance costs
Total Expenditures
Excess (Deficiency) of Revenue
Over (Under) Expenditures
OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out
General obligation debt issued

Premium on debt issued
Principal payment on current refunding

Net change in fund batances
Fund balances (deficit) - beginning

Fund balances {(deficit) - ending

Nonmajor Total
Debt TIF Governmental Governmental
General Service Districts Funds Funds
$ 13,284,558 $ 2,210,000 § 2,860,368 $ 2485000 $ 20,839,926
2,705,809 - 68,964 314,041 3,088,814
1,386,588 - - - 1,386,588
332,000 - - - 332,000
1,474,178 685,066 - - 2,160,144
- 412,849 - 3,275,897 3,688,746
574,835 - - - 574,835
808,469 612,062 396,472 687,182 2,504,185
130,677 - 19,547 601,983 752,207
20,697,204 3,820,877 3,345,351 7,364,103 35,327,535
2,481,293 - - 5778 2,487,071
13,208,321 - - 33,281 13,239,602
4,039,438 - - - 4,039,438
538,958 - - 33,960 572,918
168,965 - - 1,399,626 1,568,591
470,340 - 117,922 40,372 628,634
- - 2,718,510 6,164,327 8,882,837
- 1,300,000 2,750,000 - 4,050,000
- 1,433,186 1,405,105 - 2,838,291
- - 35,700 - 35,700
20,805,315 2,733,186 7,027,237 7,677,344 38,343,082
{208,111} 1,187,691 ({3,681,886) {313,241) {3,015,547)
777,338 488,275 - 2,692,083 3,957,698
{16,453) - - {3,163,905) {3,180,358)
- - 10,000,000 - 10,000,000
- - 176,524 - 176,524
- - (8,770,000) - {9,770,000)
552,774 1,675,966 {3,275,362) {785,063) {1,831,685)
6,469,060 8,719,541 {1,294,1009) 11,672,658 25,567,150
$ 7,021,834 §$ 10395507 § (4,569,471) $ 10,887,595 & 23,735,465

See accompanying notes fo the financial statements.
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Exhibit E

CITY OF FRANKLIN
Reconciliation of the Statement of Revenue
Expenditures and Changes in Fund Balances of Governmental Funds
To the Statement of Activities
Year Ended December 31, 2006

Net change in fund balances - total governmental funds $ (1,831,685)

Amounts reported for governmental activities in the statement
of activities (page 25) are different because:

Governmental funds report capital outlays as expenditures.
However in the statement of activities, the cost of these assets
is allocated over their estimated useful lives and reported
as depreciation expense. This is the amount by which capital
outlays ($5,360,536) exceeded depreciation ($1,459,121)
in the current period. ' 3,901,415

Contributed capital assets are reported as revenues in the
statement of activities. 1,013,244

The issuance of long-term debt ( e.g. notes, leases) provides current
financial resources to governmental funds, while the repayment of
the principal on long-term debt consumes current financial
resources of government funds. Neither transaction, however,has
any effect on net assets. This amount is the net effect of differences
in the treatment of long term debt. 3,820,000

Government funds report the effects of issuance costs, premiums,
discounts and similar items when the debt is first issued, whereas
these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of the differences in the
treatment of these items. 64,560

Some expenses reported in the statement of activities do not
require the use of current financial resources and therefore, are
not reported as expenditures in the government funds 48,355

Revenue in the statement of activities not providing current
financial resources are not reported as revenue in the funds 1,580,648

Revenue in the governmental funds that provides current
financial resources but has been previously reported as

revenue in the statement of activities (1,388,116)
Internal service fund change in net assets 292,172
Net change in net assets of governmental activities $ 7,500,593

See accompanying notes to the financial statements,
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CITY OF FRANKLIN

General Fund
Statement of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actual (on a Budgetary basis)

Year Ended December 31, 2006

Exhibit F

REVENUE
Taxes
Intergovernmental revenue
Licenses and permits
Fines, forfeitures and penalties
Public charges for services
intergovernmental charges for services
Investment earnings
Miscellaneous revenue
Total Revenue

EXPENDITURES
Current

General government

Public safety

Public works

Health and human services

Culture and recreation

Conservation and development
Total Expenditures

Net change in fund balance - budgetary basis
Adjustments to generally accepted
accounting principles basis
2006 encumbrances
2005 encumbrances

Net change in fund balance - generally
accepted accounting principles basis

Fund Balances - beginning

Fund Balances - ending

See accompanying notes to the financial statements.

Variahce with

final budget -
Original Finai Favorable
Budget Budget Actual __ (Unfavorable)
$ 14,008,000 $ 14,008,000 $ 14,061,896 $ 53,896
2,601,000 2,601,000 2,705,809 104,809
1,161,450 1,161,450 1,386,688 225,138
450,000 450,000 332,090 {117,910)
1,509,100 1,509,100 1,474,178 (34,922)
563,000 563,000 574,835 11,835
262,500 262,500 808,469 545,969
140,950 140,950 130,677 (10,273}
20,696,000 20,696,000 21,474,542 778,542
2,909,252 2,913,452 2,479,793 433,659
13,305,286 13,305,286 13,196,321 108,965
4,138,537 4,134,337 4,045,238 89,099
551,678 551,678 538,958 12,720
187,616 187,616 182,118 5,498
553,631 553,631 470,340 83,281
21,646,000 21,646,000 20,912,768 733,232
(950,000) (950,000) 561,774 1,511,774
10,000 10,000 10,000 -
(19,000) (19,000) (19,000} -
(959,000) (959,000) 552,774 1,511,774
6,469,060 6,469,060 6,469,060 -

$ 5,510,060 $ 5,510,060 $ 7,021,834 $ 1,511,774
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Exhibit J

CITY OF FRANKLIN
Statement of Fiduciary Net Assets
Fiduciary Funds
December 31, 2006

Agency

ASSETS Funds
Cash and investments $ 45,608,263
Taxes receivable 0,888,126
Accounts receivable 3,205
Total assets 55,499,504

LIABILITIES

Accounts payable 245 596
Due to other governments 55,242,359
Special deposits 11,639
Total liabilities 55,499 594
Total net assets $ -

See accompanying notes to the financial statements.
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